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NOTICE

NOTICE is hereby given that the 10t Annual General Meeting of the Members of
OSWAL INFRASTRUCTURE LIMITED, will be held on Saturday, 30t day of
September, 2023 at 11:00 A.M at the registered office of the Company situated at
1322 to 1326, Swati Crimson and Clover, Nr. Shilaj Circle, Shilaj, Daskroi, Ahmedabad-
380059 to transact the following business:

ORDINARY BUSINESS

1. To receive, consider and adopt the Audited Balance Sheet as at 31st March 2023
and Profit & Loss Account for the year ended on that date together with the
Directors’ Report and Auditors” Report thereon.

2. To appoint a Director in place of Shri Dixit Jitendra Bokadia (DIN: 06851149)
who retires by rotation at this Annual general meeting and being eligible has
offered himself for re- appointment.

SPECIAL BUSINESS

3. To revise the remuneration of Mr. Ratan Babulal Bokadia, Whole Time Director
of the Company

To consider and, if thought fit, to pass the following resolution as an Ordinary
Resolution:

“RESOLVED THAT pursuant to Sections 197, Section II(A) of Part II of Schedule
V and other applicable provisions, if any, of the Companies Act, 2013 including
any statutory modification or re-enactment thereof, provisions of Articles of
Association of the Company, approval from members be and is hereby accorded
for revising monthly remuneration of Rs. 6,00,000/- (Rupees Six Lakh only) to
Mr. Ratan Babulal Bokadia (DIN : 02219340), Whole-time Director of the company
w.e.f. Ist April, 2023, for the remaining term of his Appointment, i.e. upto 30th
July, 2024.

"RESOLVED FURTHER THAT the Board of directors of the Company be and
are hereby authorized to do all such acts, deeds and things and to sign all such
documents as may be required in connection with the all above matter.”

Date: 01/08/2023 By order of the Board of Directors
Place: Ahmedabad FOR, Oswal Infrastructure Limited



Registered Office:

1301,13th Floor,Maple Trade Center, Sd/-

Sun&StepClub Rd, Ratan Babulal Bokadia
Saurdhara to Sattadhar Rd, Wholetime Director
Thaltej Ahmedabad 380059. (DIN- 02219340)

Notes

e A member entitled to attend and vote at the meeting is entitled to appoint a
proxy to attend and vote instead of himself and such proxy need not be a
member of the company. Proxies in order to be effective must reach the
registered office of the Company not less than 48 hours before the time fixed
for the meeting.

e Members/proxies/authorised representatives are requested to bring their
attendance slip along with their copy of Annual Report to the meeting.

e The Explanatory Statement pursuant to Section 102(1) of the Companies Act,
2013 with respect to the special business set out in the Notice is annexed.

e A map to reach at the venue of meeting is enclosed at the end of the Notice.

Explanatory Statement pursuant to Section 102 (1) of the Companies Act, 2013

Item No. 3

The Board has approved the revision in remuneration of Mr. Ratan Babulal Bokadia
as he has played an aggressive role in smooth administration of the Company.
Considering the growth and performance of the Company, it was proposed to revise
the remuneration of Mr. Ratan Babulal Bokadia.

The above proposal is in the interest of the Company and the Board of the Company
thus recommends the resolution for approval of the Members of the Company as an
Ordinary Resolution.

Accordingly, consent of the members is sought for passing an Ordinary Resolution
as set out at Item No. 3 of the Notice for revising the remuneration of Mr. Ratan
Babulal Bokadia, Whole Time Director of the Company.

Except Mr. Dixit Jitendra Bokadia and Mr. Jayant Babulal Bokadia, none of the
Directors /Key Managerial Personnel of the Company / their relatives is, in any
way, concerned or interested, financially or otherwise, in the resolution set out at
Item No. 3 of the Notice.



Date: 01/08/2023 By order of the Board of Directors

Place: Ahmedabad FOR, Oswal Infrastructure Limited
Registered Office:

1301,13th Floor,Maple Trade Center, Sd/-

Sun&StepClub Rd, Ratan Babulal Bokadia
Saurdhara to Sattadhar Rd, Wholetime Director

Thaltej Ahmedabad 380059. (DIN- 02219340)



OSWAL INFRASTRUCTURE LIMITED

CIN: U45205GJ2013PLC073465
Registered office: 1322 to 1326, Swati Crimson and Clover, Nr. Shilaj Circle, Shilaj, Daskroi, Ahmedabad-380059

ATTENDANCE SLIP

(To be handed over at the entrance of the meeting place)
I/We hereby record my/our presence at the Tenth Annual General meeting of the Company being held on Saturday, 30th
September, 2023 at 11.00 A.M at 1322 to 1326, Swati Crimson and Clover, Nr. Shilaj Circle, Shilaj, Daskroi, Ahmedabad-380059
Full Name of Member (in Block Letters)
Registered Folio No. No. of Equity Shares held
Full Name of the Proxy (in Block Letters)
Signature of the Member (s) / Proxy Present

Please complete and sign this attendance slip and hand over at the entrance of the meeting place. Only Members(s) or
his/her/ their proxy with this attendance slip will be allowed entry to the meeting.

cut here

Form No. MGT-11
Proxy form
[Pursuant to section 105(6) of the Companies Act, 2013 and rule 19(3) of the Companies (Management and Administration) Rules, 2014]

CIN: U45205GJ2013PLC073465
Name of the company: OSWAL INFRASTRUCTURE LIMITED
Registered office: 1322 to 1326, Swati Crimson and Clover, Nr. Shilaj Circle, Shilaj, Daskroi, Ahmedabad-380059

Name of the member (s):
Registered address:

E-mail 1d:

Folio No/ DP ID and Client Id:

I/We, being the member (s) of ............. shares of the above named company, hereby appoint
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Signature:............oocouuiiiiiiiiiniiiineian, , or failing him
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AAALESS: .t
' 4 = V1 O
Signature:.............ocooeiiiiiiiin , or failing him

I \\F- 1 1 < PP
e L YU
Ermiail Id: oo e

as my/our proxy to attend and vote (on a poll) for me/us and on my/our behalf at the 10" Annual general meeting of the
company scheduled to be held on Saturday, 30th September, 2023 at 11.00 AM. at 1322 to 1326, Swati Crimson and Clover, Nr.
Shilaj Circle, Shilaj, Daskroi, Ahmedabad-380059 and at any adjournment thereof, in respect of such resolutions as are
indicated below:

Resolution No.
1.  Adoption of Accounts and reports thereon
2. To appoint a Director in place of Dixit Jitendra Bokadia (DIN: 06851149) who retires by rotation at this Annual
general meeting and eligible has offered himself for re- appointment.
3. Torevise the remuneration of Mr. Ratan Babulal Bokadia, Whole Time Director of the Company

Affix 15 paisa
Signed this .............. dayof.......ccooeeviiiinnnnn 20.... gtz vrsnue
Signature of shareholder ......................c P

Signature of Proxy holder(s) .............ccoooooiviiiiiiiiini,
Note: This form of proxy in order to be effective should be duly completed and deposited at the Registered Office of the
Company, not less than 48 hours before the commencement of the Meeting.



Route map to venue of the Tenth Annual general Meeting of the Oswal
Infrastructure Limited to be held on Saturday, 30th September, 2023 at 11.00 AM.
at the Registered office situated at 1322 to 1326, Swati Crimson and Clover, Nr.

Shilaj Circle, Shilaj, Daskroi, Ahmedabad-380059
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DIRECTORS’ REPORT

To
The Members,
OSWAL INFRASTRUCTURE LIMITED

Your Directors have the pleasure in presenting the 10t Annual Report together with
the Audited Statement of Accounts of your Company for the year ended on 31st
March, 2023.

FINANCIAL HIGHLIGHTS
(Rs. In Lacs)
PARTICULARS 2022-23 2021-22
Total Income 16043.11 9299.24
Profit/(Loss) before Finance Cost & 1316.10 710.37
Depreciation
Finance Cost 146.83 100.93
Depreciation 120.25 77.65
Profit/ (Loss) Before tax 1049.02 531.79
Less: Current Tax 265.00 140.00
Less: Prior period (0.00) (6.09)
adjustment
Less: Deferred Tax (0.28) (2.51)
Liability / (Asset)
Net Profit/ (Loss) after tax 784.30 400.39
Add: Balance of Profit/ (Loss) from Earlier 1716.18 1315.78
Year
Less : TDS written off -- --
Net Profit/ (Loss) Carried to Balance Sheet 2500.48 1716.18
OPERATIONS

The total income of the Company on 31.03.2023 was Rs. 16043.11 Lacs, as compared
to last year’s income of Rs 9299.24 Lacs, which shows increased by 72.52%. Profit
before depreciation and Finance cost stood at Rs. 1316.10 Lacs as against last year of
Rs. 710.37 Lacs. The Net profit after tax stood at Rs. 784.30 Lacs as compared to last
year’s of Rs. 400.39 Lacs. Overall, the performance is satisfactory. The Company has
achieved growth on top as well as in bottem line.




SHARE CAPITAL

The Authorized share capital of company is Rs. 50,000,000/ - divided into 5,000,000
equity shares of Rs.10/- each and Paid-up share capital of the company is Rs.
43,332,030/ - divided into 4,333,203 equity shares of Rs. 10 each, as on 31st March,
2023. During the year, there was no change in Capital structure of the Company.

DIVIDEND

To conserve the resources of the Company for future growth and development, the
Directors of the Company have not recommended any dividend for the year ended
on 31/03/2023. (Last year Nil)

RESERVES

The company has not transferred any amount to General Reserve for FY 2022-23.

PUBLIC DEPOSITS

The Company has not accepted any deposits, which are covered under Section 73 to
76 of the Companies Act, 2013.

FINANCE

During the year, the Company has enhanced its Credit facilities from HDFC Bank for an
amount of Rs. 75 crore and continues to enjoy existing facilities from Kotak Mahindra Bank.
The Company has also repaid and satisfied the Charges availed from Dewan
Housing Finance Corporation Limited.

REGISTERED OFFICE

During the year, there is no change in the registered office of the Company, which
remains at 1301, 13t Floor, Maple Trade Center, Sun & Step Club Road, Saurdhara
to Sattadhar Road, Thaltej, Ahmedabad - 380059.

RISK MANAGEMENT POLICY

During the year, your Directors have reviewed the risk that the organization faces
such as financial, credit, market, liquidity, security, property, legal, regulatory,
reputational. Your Directors have also reviewed and sees that it manages, monitors
and principal risks and the uncertainty that can impact the ability to achieve the
objectives.

DIRECTORS AND KEY MANAGERIAL PERSONNEL



The Board of Directors of your Company comprises of Six (6) Directors of which two
(2) are Executive Directors, two (2) are non-promoter independent Directors and two
(2) are Non executive non independent Dirctors as on 31st March, 2023. Constitution
of the Board is proper.

Mr. Dixit Jitendra Bokadia (DIN: 06851149) who retires by rotation at this Annual
general meeting and eligible has offered himself for re- appointment.

None of the Directors of the Company is disqualified for being appointed as
Director as specified in Section 164 (2) of the Companies Act, 2013.

NUMBER OF BOARD MEETINGS CONDUCTED DURING THE YEAR UNDER
REVIEW

During the F.Y 2022-23, the Board met Eight times i.e. on 25 April, 2022, 28t June,
2022, 6t August, 2022, 20t October, 2022, 15th December, 2022, 30t December, 2022,
12th January, 2023 and 13t March, 2023.

NUMBER OF BOARD MEETINGS ATTENDED BY THE DIRECTORS DURING
THE YEAR

Sr. Name of Director Designation Meeting
No. attended/
meeting
held
L Mr. Ratan Babulal Bokadia Whole time 8/8
Director
2. Mr. Vivek Parasmal Doshi Director 8/8
3. Mr. Dixit Jitendra Bokadia Whole time 8/8
Director
4. Mr. Brijesh Vishnubhai Patel Non-Executive 8/8
Independent
Director
5. Mr. Himanshu Dilip Mehta Non-Executive 8/8
Independent
Director
6. Mr. Jayant Babulal Bokadia Director 8/8

INTERNAL FINANCIAL CONTROL SYSTEMS AND THEIR ADEQUACY

The company has an internal control system, commensurate with the size, scale and
complexity of its operations. The Internal Audit Department monitors and evaluates
the efficacy and adequacy of internal control system in the company, its compliance
with operating systems, accounting procedures and policies of your company.



Auditor’s have given Internal Financial control report, which is part of Auditor’s
report of the Company.

DECLARATION BY INDEPENDENT DIRECTORS

As required under Section 149(7) all the Independent Directors on the Board of the
Company have issued their annual declaration stating that they meet all the criteria
of independence as required under the Act.

VIGIL MECHANISM/WHISTLE BLOWER POLICY

The Company has established a vigil mechanism and accordingly framed a Whistle
Blower Policy. The policy enables the employees to report to the management
instances of unethical behavior, actual or suspected fraud or violation of Company’s
Code of Conduct. The functioning of vigil mechanism is reviewed by the Board from
time to time. None of the Whistle blowers has been denied access to the Board.

SEXUAL HARASSMENT OF WOMEN AT WORKPLACE

The Company is in process of complying with provisions relating to the constitution
of Internal Complaints Committee under the Sexual Harassment of Women at
Workplace (prevention, Prohibition and Redressal) Act, 2013.

There were no incidences of sexual harassment reported during the year under
review, in terms of the provisions of the Sexual Harassment of Women at Workplace
(Prevention, Prohibition and Redressal) Act, 2013.

PARTICULARS OF CONTRACTS OR ARRANGEMENTS MADE WITH
RELATED PARTIES

The details of contracts or arrangements made with related parties as defined under
Section 188 of the Companies Act, 2013 during the year forms part of this Annual
Report as Annexure - 1.

EXTRACT OF ANNUAL RETURN

The extract of Annual Return is no longer required to be attached with the Director’s
Report u/s 134(3)(a) of the Companies Act, 2013 read with Rule 12(1) of the
Companies (Management & Administration) Rules, 2014 vide notifications issued by
Ministry of Corporate Affairs (MCA) dated 28/08/2020 and 05/03/2021.

Pursuant to Sub-section 3(a) of Section 134 and Sub-section (3) of Section 92 of the
Companies Act, 2013 read with Rule 12 of Companies (Management and
Administration) Rules, 2014, the copy of the Annual Return of the Company for the



Financial Year ended on 31.03.2022 and draft copy for the FY. ended 31.03.2023, in
Form MGT-7 are available on website of the Company on www.oswalinfra.com.

PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS MADE
UNDER SECTION 186 OF THE COMPANIES ACT, 2013

During the year, the Company has invested in Shares and Securities and the said
Investment is with in limit prescribed under Section 186 of the Companies Act, 2013.

The company has total limit upto Rs. 200 crores for transactions falling under section
185 and 186 of the Companies Act and the company has complied with the
provisions of this Section.

HOLDING/SUBSIDIARY/ JV/ ASSOCIATE COMPANY

Your Company has no Holding, Subsidiary, JV or Associate Company.
COST RECORD

The provision of Cost Audit as per sub-section (1) of section 148 of the Companies
Act, 2013 is not applicable to the Company.

SECRETARIAL STANDARDS

Secretarial Standards for the Board and General Meetings (SS-1 & SS-2) are
applicable to the Company. The Company has complied with the provisions of both
these Secretarial Standards.

DIRECTORS’ RESPONSIBILITY STATEMENT

In accordance with the provisions of Section 134(5) of the Companies Act, 2013 the
Board hereby submits its responsibility Statement:

1. In preparation of annual accounts for the year ended on 31st March 2023, the
applicable accounting standards have been followed and that no material
departures have been made from the same;

2. The Directors had selected such accounting policies and applied them
consistently and made judgments and estimates that are reasonable and
prudent so as to give a true and fair view of the state of affairs of the Company
at the end of the financial year and of the profit or loss of the Company for that
year;

3. The Directors had taken proper and sufficient care for the maintenance of
adequate accounting records in accordance with the provisions of the



Companies Act, 2013, for safeguarding the assets of the Company and for
preventing and detecting fraud and other irregularities;

4. The Directors had prepared the annual accounts for the year ended on 31st
March 2023 on going concern basis; and

5. The Directors had devised proper systems to ensure compliance with the
provisions of all applicable laws and that such systems were adequate and
operating effectively.

CORPORATE SOCIAL RESPONSIBILITY POLICY

In Compliance with Section 135 of the Companies Act, 2013 read with the
Companies (Corporate Social Responsibility Policy) Rules, 2014, the Company has
made statutory disclosures with respect to an Annual Report on CSR Activities
forms part of this Board of Director’s Report as Annexure-2.

The Company has dissolved CSR committee as on 15th May,2021, as the same is now
not required for the Company, as the total CSR contribution is less than Rs. 50 Lacs.

MATERIAL CHANGES AND COMMITMENT AFFECTING FINANCIAL
POSITION OF THE COMPANY

No material changes and commitments affecting the financial position of the
Company occurred between the end of the financial year to which this financial
statements relate on the date of this report.

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN
EXCHANGE & OUTGO

Information relating to Conservation of Energy, Technology Absorption and Foreign
Earning and Outgo, as required under Section 134(3)(m) of the Companies Act, 2013
forms part of this annual report as Annexure - 3.

AUDITORS & AUDITOR’S REPORT

M/s. Suresh R Shah & Associates, Chartered Accountants, were appointed as the
statutory auditors of the company to hold office from the conclusion of 6t Annual
General Meeting till the conclusion of the 11t Annual General Meeting at a
remuneration as may be decided by the Board. Due to this, there will be no
appointment or re-appointment of Auditors of the Company.

Notes forming part of the accounts are self explanatory as far as Auditor’s Report is
concerned and therefore, it does not require any further comments.

PARTICULARS REGARDING EMPLOYEES



Particulars of employees under Rule 5(2) of the Companies (Appointment and
Remuneration of Managerial Personnel) Rules, 2014 is applicable this year, as there
no employees drawing the remuneration of Rs. 102.00 Lacs or more, paid in respect
of persons employed throughout the financial year or to whom remuneration of Rs.
8.50 lacs or more per month.

OTHER MATTERS

1. Details of Significant and Material Orders passed by the Regulators, Courts
and Tribunals

No significant and material order has been passed by the regulators, courts,
tribunals impacting the going concern status and Company’s operations in future.

2. Disclosure of proceedings pending or application made under Insolvency and
Bankruptcy Code, 2016

No application was filed for corporate insolvency resolution process, by a
financial or operational creditor or by the Company itself under the IBC before
the NCLT.

3. Disclosure of reason for difference between valuation done at the time of
taking loan from Bank and at the time of one time settlement

There was no instances of one time settlement with any Bank or Financial
Institution

ACKNOWLEDGEMENTS

Your Directors would like to place on record their sincere gratitude for the support
received from clients, suppliers and bankers. The Board of Directors also takes this
opportunity to acknowledge the dedicated efforts and commitment made by
employees at all levels and their contribution towards the Company during the year.

Date: 12/06/2023 By order of the Board of Directors
Place: Ahmedabad FOR, Oswal Infrastructure Limited



Registered Office:
1301,13th Floor,Maple Trade Center, Sd/-

Sun&StepClub Rd, Ratan Babulal Bokadia
Saurdhara to Sattadhar Rd, Wholetime Director

Thaltej Ahmedabad 380059. (DIN- 02219340)



Annexure-1
FORM NO. AOC-2

[(Pursuant to Clause (h) of Sub-section (3) of Section 134 of the Companies Act,
2013 and Rule 8(2) of the Companies (Accounts) Rules, 2014)]

This form pertains to the disclosure of particulars of contracts/arrangements
entered into by the Company with related parties referred to in Sub-section (1) of
Section 188 of the Companies Act, 2013 including certain arm’s length transactions
under third proviso thereto.

1. Details of contracts or arrangements or transactions not at arm’s length
basis:

There were no such contracts or transactions among the related parties which
were not at arm’s length basis.

2. Details of material contracts or arrangement or transactions at arm’s length
basis:

All the contracts or arrangement or transactions entered with the related
parties during the financial year 2022-23 were at arm’s length basis but not
material and the same were disclosed in the Note 26(7) of Notes on Accounts
forming part of the financial statements for the year ended on 31st March,

2023.
Date: 12/06/2023 By order of the Board of Directors
Place: Ahmedabad FOR, Oswal Infrastructure Limited
Registered Office:
1301,13th Floor,Maple Trade Center, Sd/-
Sun&StepClub Rd, Ratan Babulal Bokadia
Saurdhara to Sattadhar Rd, Wholetime Director

Thaltej Ahmedabad 380059. (DIN- 02219340)



Annexure- 2

THE ANNUAL REPORT ON

CORPORATE SOCIAL RESPONSIBILITY (CSR) ACTIVITIES

Brief outline on
CSR Policy of the
Company

: | The Company framed and adopted CSR policy in

compliance with the provisions of Section 135 of Companies
Act, 2013 and policy may be accessed through the web-link:
https:// www.oswalinfra.com

Composition  of
CSR Committee

: | There is no CSR Committee. Hence, the Board is discharging

the functions of CSR Committee.

Provide the web-
link where
Composition  of
CSR committee,
CSR Policy and
CSR projects
approved by the
board are
disclosed on the
website of the
company

: | https:// www.oswalinfra.com

Provide the
details of Impact
assessment of
CSR projects
carried out in
pursuance of sub-
rule (3) of rule 8
of the Companies
(Corporate Social
responsibility

Policy) Rules,
2014, if applicable

: | Not applicable

Details of the
amount available
for set off in
pursuance of sub-
rule (3) of rule 7
of the Companies
(Corporate Social

: | Not applicable



http://www.oswalinfra.com/
http://www.oswalinfra.com/

responsibility
Policy) Rules,
2014 and amount
required for set
off for the
financial year, if
any

Average net
profit of the
company as per
section 135(5)

;| INR 418.35 Lacs

a) Two percent of
average net
profit of the
company  as
per section
135(5)

;| INR 8.37 lacs

b) Surplus
arising out of
the CSR
projects or
programmes
or activities of
the previous
financial years.

:| NIL

c) Amount
required to be
set off for the
financial year,
if any

;| INR 0.37 lacs

d) Total CSR
obligation for
the financial
year (7a+7b-
7¢).

;| INR 8.00 lacs




a) CSR amount Total Amount Unspent (in INR Lacs)
spent or Amount Total Amount Amount transferred to :
unspent  for Spent for transferred to specified under Schedu
the  financial the Unspent CSR per second proviso to
year Financial Account as per 135(5)

Year section 135(6)
(in INR Amount Date of Name Amount
Lacs) transfer of the
Fund
INR 8 - - -
lacs

b) Details of CSR
amount spent
against N.A.
ongoing
projects for the
financial year

¢) Details of CSR
amount spent
against other
than ongoing
projects for the
financial year

Item from Local area Location of Amount Mode of Mode of]
the list of (Yes/No) the project spent Implementation Throug
activities (State & for the - Direct Agenc
in District) project (Yes/No)
Schedule (in INR
VII to the Lacs)
Act
promoting | Ahmedabad | State of INR 8 No Sri Hast
animal Gujarat, Lacs Ghaman
welfare District- Boka
Ahmedabad Charit
Found
Total 8 Lacs

d) Amount spent : | NIL
in
Administrativ
e Overheads

e) Amount spent : Not Applicable



9

a)

on Impact
Assessment, if
applicable

Total amount
spent for the
Financial Year
(8b+8c+8d+8e)

Excess amount
for set off, if
any

Details of
Unspent CSR
amount for the
preceding
three financial
years

Details of CSR
amount spent
in the financial

: INR. 8 Lacs
Sr. Particular Amount
((in INR
Lacs)
(i) Two percent of average net 8.37
profit of the company as per
section 135(5)
(if) Amount required to be set 0.37
off for the financial year
(iif) Total amount spent for the 8.00
Financial Year
(iv) Excess amount spent for the _
financial year [(i)-(ii)-(iii)]
v) Surplus arising out of the --
CSR projects or programmes
or activities of the previous
financial years, if any
(vi) Amount available for set off _
in succeeding financial years
[(ii)-(iv)]
Sr. Year in which CSR Amt. Amount
unspent ((in INR
Lacs)
1 2021-2022 N.A.
2 2020-2021 N.A.
3 2019-2020 -
: Not Applicable




year for
ongoing
projects of the
preceding
financial

year(s)

In case of creation
or acquisition of
capital asset,
furnish the details
relating to the
asset so created or
acquired through
CSR spent in the
financial year
(Asset-wise

details):
a) Date of
creation or

acquisition of
the capital
asset(s)

b) Amount of
CSR spent for
creation or
acquisition of
capital asset

c) Details of the
entity or
public
authority  or
beneficiary
under whose
name such
capital asset is
registered,
their address
etc.

d) Provide details
of the capital

: Not Applicable

Not Applicable

Not Applicable

: Not Applicable

Not Applicable



asset(s)
created or
acquired
(including
complete
address and
location of the
capital asset)

Specify the : Not Applicable
reason(s), if the
company has

failed to spend
two per cent of
the average net
profit as  per
section 135(5)

The Board confirms that the implementation and monitoring of CSR Policy, is in
conformance with CSR Objectives and Policy of the Company.

Sd/-
Date:12/06/2023 Ratan Babulal Bokadia
Place: Ahmedabad Wholetime Director

(DIN- 02219340)



Annexure- 3

Particulars of Energy Conservation, Technology Absorption and Foreign
Exchange Earnings and Outgo required under the Companies (Accounts) Rules,
2014
(A) Conservation of energy:
i) The steps taken or impact on conservation of energy for 2022-23;
There were no major steps taken for conservation of energy during the year.
ii) The steps taken by the Company for utilizing alternate sources of energy;
There were no major steps taken for utilizing alternate sources of energy.
iii) The capital investment on energy conservation equipment;
There is no such specific investment done by the Company.
(B) Technology absorption:
The Company has not taken any technology in particular or entered into any
technology agreement during the period. During the year, no further development
is done for research.

(C) Foreign Exchange Earnings & Outgo:

Total foreign exchange earning during the year was Nil towards export of goods
and interest income. (last year was Rs. 1122.18 Lacs)

Foreign Currency Outgo during the year was Rs. 120.56 Lacs towards import/
purchase of material. (Last year Rs. 43.61 Lacs)
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Suresh R. Shah & Associates

Chartered Accountants

INDEPENDENT AUDITOR’S REPORT
To The Members of

OSWAL INFRASTRUCTURE LIMITED

Report on the Financial Statements

We have audited the accompanying financial statements of OSWAL INFRASTRUCTURE LIMITED
“the Company”), which comprise the Balance Sheet as at March 31, 2023, and the Statement of
Profit and the Statement of Cash Flow for the year then ended and a summary of the significant
accounting policies and other explanatory information.

Opinion

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid financial statements give the information required by the Act in the manner so
required and give a true and fair view in conformity with the accounting principles generally
accepted in India, of the state of affairs of the Company as at March 31, 2023, and its profit and
its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the standalone financial statements in accordance with the Standards
on Auditing specified under section 143(10) of the Act (SAs). Our responsibilities under those
Standards are further described in the Auditor’s Responsibilities for the Audit of the Standalone
Financial Statements section of our report. We are independent of the Company in accordance
with the Code of Ethics issued by the Institute of Chartered Accountants of India (ICAI) together
with the independence requirements that are relevant to our audit of the standalone financial
statements under the provisions of the Act and the Rules made thereunder, and we have fulfilled
our other ethical responsibilities in accordance with these requirements and the ICAT’s Code of
Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the standalone financial statements.

Key Audit Matters

Key Audit Matters are those matters that, in our professional judgment, were of most
significance in our audit of the standalone financial statements of the current period. There is no
key audit matter with respect to standalone financial statements to be communicated in our
report. :

1 st Floor, Ghanshyam Charmbers, Opp. Mithakhali Rly. Crossing, Mithakhali, Ellisbrid
k ! ; i ge, Ahmedabad-380006
Phone : (0) 26464303 (M) 8347916565 E-mail : casrs222@gmail.com



Management’s Responsibility for the (Standalone) Financial Statements
The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the

Companies Act, 2013 (“the Act™) with respect to the preparation of these (Standalone) financial
statements that give a true and fair view of the financial position, financial performance and cash
flows of the Company in accordance with the accounting principles generally accepted in India,
including the Accounting Standards specified under Section 133 of the Act, read with Rule 7 of
the Companies (Accounts) Rules, 2014,

This responsibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and are free
from material misstatement, whether due to fraud or error.
In preparing the financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless management either intends to liquidate
the Company or to cease operations, or has no realistic alternative but to do so.

Those charged with governance are also responsible for overseeing the Company’s financial
reporting process.

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. In
conducting our audit, we have taken into account the provisions of the Act, the accounting and
auditing standards and matters which are required to be included in the audit report under the
provisions of the Act and the Rules made there under and the Order issued under section 143(11)
of the Act. :

As part of an audit in accordance with SAs, we exercise professional judgement and maintain
professional Skepticism throughout the audit. We also:

*  Identify and assess the risks of material misstatement of the standalone financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The
risk of not detecting a material misstatement resulting from fraud is higher than for one resulting
from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or
the override of internal control.

* Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are
also responsible for expressing our opinion on whe/}ﬁer th“e\bauk has adequate internal financial
controls with reference to financial statements 1rl?|pfd6e aﬂdJﬁ'% operating effectiveness of such
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controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures in the standalone financial statements made by the
Management and Board of Directors. ' ‘

*  Conclude on the appropriateness of the Management and Board of Directors use of the
going concern basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
company’s ability to continue as a going concern. If we conclude that a material uncertainty
exists, we are required to draw attention in our Auditor’s Report to the related disclosures in the
standalone financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our Auditor’s Report.
However, future events or conditions may cause a Company to cease to continue as a going
concern.

We conducted our audit in accordance with the Standards on Auditing specified under Section
143(10) of the Act. Those Standards require that we comply with ethical requirements and plan
and perform the audit to obtain reasonable assurance about whether the financial statements are
free from material misstatement. : :

An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the financial statements. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal financial control relevant to the Company’s preparation of the financial
statements that give a true and fair view in order to design audit procedures that are appropriate
in the circumstances, but not for the purpose of expressing an opinion on whether the Company
has in place an adequate internal financial controls system over financial reporting and the
operating effectiveness of such controls. An audit also includes evaluating the appropriateness of
the accounting policies used and the reasonableness of the accounting estimates made by the
Company’s Directors, as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the (Standalone) financial statements.

Report on Other Legal and Regulatory Requirements
1. As required by Section 143(3) of the Act, based on our audit we report that:

a) We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books,

¢} The Balance Sheet, the Statement of Profit and Loss and the Statement of Cash Fiow dealt
with by this Report are in agreement with the books of account.

d) In our opinion proper books of account as required-by law have been kept by the



Company so far as it appears from our examination of those books;.

e) On the basis of the written representations received from the directors of the Company as

on March 31, 2023 taken on record by the Board of Directors, none of the directors is
disqualified as on March 31, 2023 from being appointed as a director in terms of Section
164(2) of the Act. : q

f) With respect to the adequacy of the internal financial controls over financial reporting

of the Company and the operating effectiveness of such controls, refer to our separate
Report in “Annexure B”. Qur report expresses an unmodified opinion on the adequacy
and operating effectiveness of the Company’s internal financial controls over financial
reporting.

g) With respect to the other matters to be included in the Auditor’s Report in accordance

with the requirements of Section 197(16) of the Act, as amend:

In our opinion and to the best of our information and according to the explanations given
to us, the remuneration paid by the Company to its Directors during the year is in
accordance with the provisions of Section 197 of the Act.

h) With respect to the other matters to be included In the Auditor’s Report in accordance

with Rule 11 of the Companies (Audit and ‘Auditors) Rules, 2014, as amended, in our
opinion and to the best of our information and according to the explanations given to us:

i. The Company has disclosed the impact of pending litigations on its financial position in
its financial statements.

ii. The Company has made provision, as required under the applicable law or accounting
standards, for material foreseeable losses, if any, on long-term contracts including
derivative contracts.

iii. There has been no delay in transferring amounts, required to be transferred, to the
Investor Education and Protection Fund by the Company.

. (@) The Management has represented that, to the best of its knowledge and belief, no funds

(which are material either individually or in the aggregate) have been advanced or loaned or
invested (either from borrowed funds or share premium or any other sources or kind of
funds) by the Company to or in any other person or entity, including foreign entity
(“Intermediaries™), with the understanding, whether recorded in writing or otherwise, that
the Intermediary shall, whether, directly or indirectly lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the Company (“Ultimate

Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries;

(b) The Management has represented, that, to the best of its knowledge and belief, no funds
(which are material either individually or in the aggregate) have been received by the
Company from any person or entity, including foreign entity (“Funding Parties™), with the
understanding, whether recorded in writing or otherwise, that the Company shall, whether,
directly or indirectly, lend or invest in other persons-or entities identified in any manner
whatsoever by or on behalf of the Funding Party (“‘Ultimate Bepaficiaries™) or provide any
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guarantee, security or the like on behalf of the Ultimate Beneficiaries;

(c) Based on the audit procedures that have been considered reasonable and appropriate in
the circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (i) and (ii) of Rule 11(e), as provided under (a) and (b)
above, contain any material misstatement.

v. No dividend is proposed and hence the clause is not applicable

2. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”) issued by
the Central Government in terms of Section 143(11) of the Act, we give in “Annexure A” a
statement on the matters specified in paragraphs 3 and 4 of the Order.

For, Suresh R. Shah & Associates
Chartered wmants

VS

CA Mrugen Shah [

Partner E

Membership No. 117412\, /
FRN-110691W ~E0ABL
UDIN : 23117412BGUDVT7762

1"‘1.:_

Place : Ahmedabad
Date : 12.06.2023




(a)

(b)

(c)

(@

(¢)

ANNEXURE ‘A’ TO THE INDEPENDENT AUDITOR’S REPORT

(Referred to in paragraph 2 under ‘Report on Other Legal and Regulatory Requirements’
section of our report to the Members of OSWAL INFRASTRUCTURE PRIVATE
LIMITED of even date)

rl

In respect of the Company’s Property, Plant and Equipment and Intangible Assets:

(A) The Company has maintained proper records showing full particulars, including
quantitative details and situation of Property, and Plant and Equipment.

(B) The Company has intangible assets and records of the same is maintained properly.

The Company has a program of verification to cover all the items of Property and Plant and
Equipment in a phased manner which, in our opinion, is reasonable having regard to the size of
the Company and the nature of its assets. Pursuant to the program, certain Property and Plant
and Equipment were physically verified by the management during the year. According to the
information and explanations given to us, no material discrepancies were noticed on such
verification.

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the title deeds of immovable properties (other than immovable
properties where the Company is the lessee and the leases agreements are duly executed in
favour of the lessee) disclosed in the standalone financial statements are held in the name of the
Company.

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has not revalued its Property, Plant and
Equipment or intangible assets or both during the year.

According to information and explanations given to us and on the basis of our examination of
the records of the Company, there are no proceedings initiated or pending against the Company

for holding any benami property under the Prohibition of Benami Property Transactions Act,
1988 and rules made there under.

a)  The inventory, except goods-in-transit and stocks lying with third parties, has been
physically verified by the management during the year. For stocks lying with third parties at the
year-end, written confirmations have been obtained and for inward goods-in-transit subsequent
evidence of receipts has been linked with inventory records. In our opinion, the frequency of
such verification is reasonable and procedures and coverage as followed by management were
appropriate. No discrepancies were noticed on verification between the physical stocks and the
bodk records that were more than 10% in the aggregate of each class of inventory.

(b)The Company has been sanctioned working capital limits in excess of Rs. 5 crores, in

iii.

aggregate, during the year, from banks or financial institutions on the basis of security of
current assets. We have verified the same and no material discrepancies has been found.

The Company has made investments in companies, firms, Limited Liability Partnerships, and
granted unsecured loans to other parties, dufing thefyear, in respect of which:

A1)



OSWAL INFRASTRUCTURE LIMITED

1301, Maple Trade Centre, Thalte]
Balance Sheet as at 31st March, 2023

As per our report of even date attached
For, Suresh R. Shah & Associates
Chartered Accountants

CA Mrugen Shah
Partner

Membership No. 117412
FRN-110691W

PLACE: AHMEDABAD
DATE: 12-06-2023

The notes referred to above form are an integral part of these financial statements

{Amount in lakhs)
Particulars Notes As at 31.03.2023 As at 31.03.2022
I. EQUITY AND LIABILITIES
(1) Shareholders' Fund
{a) Share Capital 1 433.32 433.32
{b} Reserves and Surplus 2 2567.15 1782.85
{2) Non - Current Liabilities
{a) Long Term Borrowings 3 624.06 252.06
(b) Deferred Tax Liabllities 0.00 0.00
{3) Current Liabilities
(a} Short Term Borrowings 4 *  552.06 33.00
{b) Trade Payables{Micro, Small and Medium Ent) 5 0.00 0.00
(c) Trade Payables{ Other than MSME) 5 2998.54 765.82
{d) Other Current Liabilities 6 4094.63 5822.57
{e) Short Term Provisions 7 273.25 148.29
TOTAL 11543.05 9237.51
Il. ASSETS
(1) Non-Current Assets
(A) Property, Plant & Equipments
(a} Tangible Assets 8 g812.31 409.83
{b) Intangible Assets 0.00 0.00
{c ) Work In Progress 262.05
{B) Deferred Tax Assets ( Net ) 10.63 10.34
{C) Other Non Current Assets 9 59.15 165.22
(2) Current Assets
{a) Current Investments 10 872.01 1237.31
{b} Trade Receivables 11 2951.26 5421.08
{c) Inventory 12 3230.87 608.61
{d) Cash and cash Equivalents 13Aa 436.77 136.77
(e) Other Bank Balance 138 727.31 485.18
(f) Short Term Loans & Advances 14 1779.06 724.00
{g) Other Current Assets 15 401.63 39.57
TOTAL 11543.05 9237.91
0 =

FOR AND ON BEHALF OF
BOARD OF DIRECTORS

7 Mr. Ratan Bokadia

___./ [ Director ]

[ Din: 02219340]

B

Mr. Dixit Bokadia

[ Director ]

[ Din : 6851149 ]

PLACE: AHMEDABAD

DATE: 12-06-2023




OSWAL INFRASTRUCTURE LIMITED

1301, Maple Trade Centre, Thaltej
Profit and Loss Statement For The Year Ended On 31st March, 2023

(Amount in lakhs except EPS)

Particulars Notes 31.03.2023 31.03.2022
l. [Income
Revenue from Operations 16 16001,22 9007.76
Other Income 17 41.89 291.48
Total Revenue 16043.11 9299.24
Il, |Expenses:
Cost of Material Consumed & Trading Purchase 18 9684.77 5684.52
Employee Benefit Expenses 19 1657.49 909.90
financial charges 20 146.83 100.93
Depreciation 21 120.25 77.65
Other Expenses 22 3384.75 1994.47
Total Expenses 14994.09 8767.46
lIL. |Profit/{Loss) before Extra Ordinary ltems {1-11) 1049.02 531.78
Iv jExtra Ordinary item 0.00 0.00
Vv |Profit/(Loss) after Extra Ordinary Items (Ill-1V) 1049.02 531.78
VI |Provision for taxes
{1) Current Tax 265.00 140.00
(2) Deferred Tax (0.28) {2.51)
(3) Short/Excess Tax provision of P.Y 0.00 {6.09)
VIl |Profit After Tax 784.30 400.39
VIl [Earning per Share: 23
(1) Basic Earnings per share (Face value Rs.10/-each) 18.10 924
(2) Diluted Earnings per share (Face value Rs.10/-each) 18.10 9.24
Additional Information & Ratios 24

For, Suresh R. Shah & Associates
Chartered Accountants

CA Mrugen Shah

Partner

Membership No. 117412
FRN-110691W

PLACE: AHMEDABAD
DATE: 12-06-2023

The notes referred to above form are an integral part of these financial statements
As per our report of even date attached
FOR AND ON BEHALF OF

BOARD OF DIRECTORS

Mr. Ratan Bokadia
[ Director ]
[ Din: 02219340]

il

Mr. Dixit Bokadia
[ Director ]
[ Din: 6851149 ]

PLACE: AHMEDABAD
DATE: 12-06-2023




OSWAL INFRASTRUCTURE LIMITED

1301, Maple Trade Centre, Thalte] ! .
CASH FLOW STATEMENT
{Amaunt In lakhs)
" Year ended Year ended
Partlculars As at 31.03.2023 As at 31.03.2022
A. CASH FLOW FROM OPERATING ACTIVITIES
Net Profit/{Loss) before Tax & Extraordinary ltems 1049.02 531.78
Adjustment for :
Depraciation 120.25 77.65
Interest & Financial Charges 146.83 100.93
Short/Excess provision of tax 0.00 6.09
Profit on sale of fixed assets 0.00 0.00
Operating profit before Working Capital Changes 1316.10 716.45
Adjustment for
Decrease/{Increase) In Receivables 2469.81 (4234.85)
Decrease/({Increase} In Inventorles ; {2622.26)| * (71.42}
Decrease/(Increase) In Loans & Advances {1005.06}) (490.10)
Decrease/(Increase) In Other Current Assets (362.08) 76.91
Decrease/(inclease) In Other Non Current Assets 106.07 62.45
Decrease/(Increase) In Other Bank balances (242.13) (435.79)
(Decrease)/Increase In Short term borrowings 519.06 (217.57)
Decrease/{Increase) In Payables 2232.71 252.93
(Decrease}/Increase In Other Current Liabilities (1727.94) 5725.72
(Decrease)/Increase In Short term provision {140.00} {85.00)
Cash Generated From Operation 544.32 1299.74
Income Tax Paid 50.00 50.00
Net Cash from Operating Activities 454.32 1249.74
B. CASHFLOW FROM INVESTMENT ACTIVITIES
Sale/({Purchase) of Fixed Assets (522.73) {143.55)
Sale/(Purchase} of Capital Work in Progress {262.05)
Sale/(Purchase) of Investmemts 365.30 (868.14)|
Net Cash used for Investing Activities ) {419.48}] (1011.69)
C. CASH FLOW FROM FINANCING ACTIVITIES
(Increase)/Decrease In Loans & advances 0.00 0.00
Net Proceeds from Borrowings 372.00 (2.12)
Interest Paid (146.83) (100.93)
Net Cash generated in Financing Activities 225.17 {103.05)
Net Increase/(Decrease) in Cash & Cash Equivalents {A+B+C) 300.01 135.00
Opening Balance of Cash & Cash Equivalents 136.77 1.76
Closing Balance of Cash & Cash Equivalents 436.77 136.77
JMNates :
1 Th= ahove Cash Flow has been complled from and is based on the Balanca sheet as at 31st March, 2023 and the related Profit & Loss Account for the year
ended on that date.
2 The above cash flow statement has been prepared under the Indirect Method as set out in the Aceounting Standard-3 on Cash Flow Statement issued by
The Institute of Chartered Accountants of India,
3 Figures In parenthesis represent cutflow.
4 Previous year's figures have been regrouped, wherever necessary, to confirm current year's presentation.
For, Suresh R. Shah & Assoclates FOR AND ON BEHALF OF
Chartered Accouptapts \ OARD OF DIRECTORS
M | S
CA Mrugen Shah \ ) Mr. Ra¥an Bokadia = Mr. Dixit Bokadia
Partner - 4 [ Director ] [ Director ]
Mgmbershlp No. 117412 — [ Din: 02219340} I Din : 6851149 ]
FRN-110691W
PLACE: AHMEDABAD PLACE: AHMEDABAD
DATE: 12-06-2023 DATE: 12-06-2023




OSWAL INFRASTRUCTURE LIMITED

Notes Forming Integral Part of tha Balance Sheet as at 315t March, 2023

NOTES ON ACCOUNTS
1 SHARE CAPITAL {Amount In Lakhs encept Number of Shares and EPS) .
:: Particulars 31.03.2023 31.03.2022

| Authorisesd Share Capltal
50 lakhs [P.¥. 50 lakhs) Equity share af Ri.10-

aach 500.00 500.00
500.00 500.00
[issued, Subscribed & kutly paidf Share Capital
43,33,203 {P.Y. 43,33,203) Equity share of Rx.10/
wach 23232 432.32
TOTAL 233.32 FEERT]

The company has only cna elass of equity share having a par value of R2.10 per share. Each holder of equity shara li ertitied to one vote per share. Dividend, if

any propatad by the Board Dl Is subject to app 1 of share holders inthe ing Anmual Ganeral Mesting. In the svant of liquidation of the company,
holders of equity share will be entitied to receive any of the remalning assets of the company akter distribution of sl pref i , it any, tn proport)
ta the number of aquity shares held by the shara holder.
(8] Datails of shars holders holding more than 5% are a5 under:
31.03.2023 { 31.03.2022
of tha Shareholders l s Del Lt
g [Ro-of share TL_{no. ot Share )
1 |Htendea Bokadls 375,644 B.67% |3,75644 BET%
2 [layant Bokacia 1,27,508 7.56% |3,27,508 7.56%
3 |Rekhadevi Sckadia 7.75,287 17.29% [7.75,287 17.89%
4 |Usha Dev! Bokadls 4,632,311 10.69% |4,63,311 10.69%
5 |Ftendra Bokadla HUF 3,21,364 TAIN  ]3,21,388 T7.47%
6 |Babulal H Bokadia 1,209,904 531% 229,504 531%
7 |olut Bokadia 457,777 1056% |as7,777 10.56%
8 |Saritade:i ). Bokadia 3,52.694 B.14% 1352694 2.14%
[b] Additienal Information of Sharehalding p of p
o
5r No| Promoter Nama 31.03.2023 1 31.03.2022 % Change during the yesr
NoofShares % of TotalShares MoolShares % of TotalShares
1 BABULAL H BOKADIA 76,904 6.39% 29,904 5.31%
2 JITENDRA H BOKADIA 1,75, 644 BET% 3,75, B6T% =
3 RATAN B BOKADIA 192,333 4.44% 92333 £.44% -
4 IAYANT B BOKADIA 1 7.56% 317, 7.56% -
5 PADMAVATI 8 BOKADIA 212770 4.91% 74,742 1.72% S|
8 REKHADEV! J BOKADLA 7.75,287 17.89% 17.75.287 17.89% o
7 USHADEVI R BOKADIA 463311 10.69% 463,211 10.69% -
a SARIKADEV! J BOKADIA 352693 B14% 152654 B.14% .
) JITENDRA H BOXACHA HUF 4, 97 11.3% |32 T4% &
10 RAVI P DOSHI 1,30,028 3.19% .
1" UGAMDEVI P DOSHI 3 3291% -
12 RATAN B BOKADIA HUF 90, 4.40% T 4.40% 5
13 JAYANT B BORADLA HUF 5,125 358% 193382 2.29% o
4 PARASMAL M DOSHI 45,203 1.04% -
15 PREET! P DOSHI 10, 0.24% -
168 RAVI P DOSHI HUF 47 1.08% o
17 DAXIT BOKAINA 457,777 10.56% [4.57,777 10.56% -
18 BABULAL H BOKADIA HUF 65,667 1.54%  [66,667 1.54% -
TOTAL »>> 43,313,203 100.00%  |43,33,203 100.00% s
Recondliation of the her of share ding and the of shara capital as st March 31, 2023 & March 31, 2022 Is as under:
Pa 31.03.;913 31.03.2022
= No. of Share  Rs. No. of Share  Rs.
{Opening Balance 43.33 43.33
Adid: Share Lisued during the year 0.00 0.00
Closing Bak 43.33 43.33
4 RESTRVES AND SURPLUS
Sr.
No Particulars 31.03.2023 31.03.2022
|Shase premism 66.67 66.67
Surphn/{Deficit) in the Statement of Profit nd)
55
Balanes a3 par Last ymar 171618 131579
Add(Less): TDS Written off
Add{less]: Nat Profit {Less) of the cutrent Year 784.30 400.39 # Y
A
Less: Appropriation 0.00 0,30




OSWAL INFRASTRUCTURE LIMITED

Notes Forming Integral Part of tha Balance Sheat as at 315t March, 2023

;J:; ?—Irplu’ in the Statement of Profit and Loss 2500.48 1716.18
TOTAL 2567.15 1782.85
—= —
3 LONG TERM BORROWING
:: Particulars 1032013 31.03.2022
A Unsecured (Note 3.1) ;
From Dirsctor and retatives 584.75 196.21
Oswal Industries Limited 0.00 0.00
From (tallan Bank 0.00 33.13
L]
8 | Secured loans
|DHFL LOAN 0.0 [+ K]
Vahicle Loan LA h 271
TOTAL 624.06 252.06
3.1 Uncocured loans are obtalned from Dl and thair relatives without stipulation of repay
rapaid loan as par mutual consent.
4 SHOAT TERM BORROWINGS
:: Particulars 31.03.2023 31.03.2022
Secured Loan
Cash Credit imit from Katak Mahindra
Bank Lid. {Note 4.1} 3475 21.44
Instaliment due In next twelve month
Vehicle Loan 17.30 1156
TOTAL 552.06 33.00
4.1

and the tame is not payable on demand and eompany

Cash Credit Arrangements with Banks is Secured by hypothecation of Stock, Book debts and all other current assets of the company and
Management Guarantee, Rabs of Interest on £ limit with Kotak Mahindra Bank Umited 5 Repo rate plus 3 .75 % and HOFC Bank Umited is 3M T-

bitl Mlus 1.93%.

5 TRADE PAVABLES

:‘; Partioutars 31.03.2023 31.03.2022
Sundry Creditors
Micro, Small & Medium Enterprises (Note 5.1} 0.00 0.00
Other Creditors 2998.54 765.82
TOTAL 2998.54 765.82




OSWAL INFRASTRUCTURE LIMITED

Notes Forming Intagral Part of the Balance Sheat as at 31st March, 2023

5.1

Thara are no Micro, Small & Madium E 1t

Aok

d under "The Micro, Small & Medium E i

Act, 2006" to whom the

company owns dues which are mundlurfot mora than 45 days a3 st the balanca sheet date. The above information regarding Micro, Small & Medium
Entarprisas has baen determined to the extent such parties have been identified on the basls of Information available with the company. Thit has been

" relied upon by the Auditors.
5.2 Ageing Schedule of Trade Payables from the Due Daie as on 31-03-2023
I WG han 3
Particuslars Lass than 1 year 1to 2 years 2.1 years yasrs Total
MSME 0.00 0.00 0.00 0.00 0.00
OTHERS 294045 woe odo 0o 2998.54
Dispuled- MSME apo .00 0.0a 0.0% 0.00
Immu-o:mu - 0.00 0.00 0.00 0.00 000
5.2 Ageing Schedule of Trade Payables from the Due Date as on 31-03-2022
E |
Particusiars Lass than t year 1102 yearn 2] years YSars Total
fusue 000 000 000 0.00 0.00
OTHERS To5.858 o018 0.00 0.00 8582
Disputod. MSME 0.00 000 000 0.00 0.00
Oigzaied- Dhers 0.00 0.00 000 0.00 000
6 OTHER CURAENT LIABILITIES
:o Particulars 31.03.207) 31.03.2022
1 |Statutery Dues Payable EEESS 130.76
2 |Retantion Monay 2559 28.26
3 |Advances From Customar 2630.47 3036.81 a
4 |Other Lalbilitles 20.56 40.61
5 |Unpald Expense 1324.70 586.12
TOTAL s 2094.61 582257
7 SHORT TERM PROVISIONS
b Particulars 31032003 31.00.2022
1 [Provisior: for Taxes 273.29| 1289
TOTAL 273.29 143.29
9 OTHER NON CURRENT ASSETS
:; Particulars 31032023 31.03.2022
|Bank Fixed Deposits having maturity more than 59.151 165.22
12 months
TOTAL 59.15 165.22
10 CURRENT INVESTMENTS
:': Particulars 31.03.2023 31.03.202
[ in equities of Iisted compani 87201 1237.31 -
{ List Attached)
TOTAL BT2.01 1237.31
-
11 TRADE RECEIVABLES
5
No Particulars 31.03.2023 31.03.2022
Sundry Debtors {Unsacured)
Considered Good 2951.26 5421.08
Considersd Doubtful 0.00 0.00
Less : Provision for doubtful debts 0.00 0.00
295126 5411.08
Othars - Conslderad Good 0.00 0.00
TOTAL 255116 5411.08 HART




OSWAL INFRASTRUCTURE LIMITED

Notes Furming Intagral Part of the Balanca Sheet as at 315t March, 2023

NOTES ON ACCOUNTS
Ageing Schedule of Trada Recaivabley from the Due paymant &5 on 31-03-2023
7 Lesa 1han § monthe [§monthe to 1 ysar 73 years More than 3 yed Total
Undisputed- Good 2812.70 0.00 13058 285128
Untisputed-doubitful 0.00
Disputed- Good 0.00
| Diaputed-coutisiad 0.00
Further clasification
Sacured Good 0.0¢ 0.00
Unsecured Good 0.00 05128
Doubtful 0.00 0.00
2
Ageing Schedule of Trade Recaivables from thve Dus date of payment 31-03-2022
Pactizusiars Coss than & months T8 months ta 1 yaar [z3ysarn wore than 3 yad Total
Undisputed- Good = 539238 5.03 nee 0.00 000 5421.08
Undlisputad-doutiful 0.00 0.00 o0 0.00 D.00 0.00
Disputed- Good 0.00 0.00 0.00 0.00 0.00 0.00
Dispuriad-coubtiut 0.00 0.00 000 000 0.00 0.00
Fusther clasification
Secured Good 0.00
Unsecumd Good 3421.08
Doutitful 000
12 INVENTORY
:: Particutars 31.03.2023 31.03.2022
Stock 3230.87 608.62
TOTAL 3230.87 6508.61
13A CASH AND CASH EQUIVALENTS
. .
:ﬂ Particulars 31.03.2023 31.03.2022
1 |Cash on Hand 0.36 0.35
1 |Bank Balances - 43541 136.42
TOTAL 236.77 136.77




OSWAL INFRASTRUCTURE LIMITED

Notes Forming Integral Part of the Balanco Sheet as st 315t March, 2023

NOTES ON ACCOUNTS
138 OTHER BANK BALANCES

:: Particulars 31.03.2023 31.03.2022
1 |Fixed Deposits having maturitles within 12 72731 485.18
manths.
TOTAL 72131 4§5.18
14 SHORT TERM LOANS & ADVANCES
’S‘: Particulars 31.03.2023 31.03.2022
[Unsecured and Considered Good)
Loans & Advances
{a) Advancas to supplisrs 522,95 364.24
(b) AdvancastoStalf SA6 {0.24)
Daposits 11.78 1293
|Balance With Governmant Authoritias 1238.87 346.87
JOTAL 1779.06 T24.00
L1]
15 OTHER CURRENT ASSETS
:‘; Particulars 31.03.2023 31.03.2022
Insurance Clatm Recabrably 0.00
|Retantion money receivable 25.56 21.36
Interest accrued but not due 0.00 .00
Prepald sxpenses 376.07 18.21
TOTAL 401.63 39.57
16 REVENUE FROM OPERATIONS
:o Particulars 31.03.2023 31.03.2022
Sales 17610.75) 9188.67
Less : Inter Branch/Project Sales 180%.53) 180,91
TOTAL 16001.22 9007.76
17  OTHER INCOME
:‘: Particulars 31.03.2023 31.01.2022
bed
|Foreign Exchange Gain 1.7% 379
Profit On Kotak Security 0.00 24497
Vit Refund 647 100
Profit on Sale of Fixad Assyts 005 0.00
Duty Drawback 215 2321
N
Bank FOR Interest 27.64 17.06
Intarest On Advances Givan 0.00 118
Dividend Income 383 Q.27
TOTAL 41.89 291.48
18 COST OF MATERIAL CONSUMED & PURCHASE TRADING
:: Particulars 31.03.2023 31.03.2022
Opaning lnventory £08.61 537.19
Ada. Pur_hase During the Year 13291655 4337.81
Less : inter Branch/Projact Purchasa during the
yoar 1609.53 180.51
Lass: Closing Stock 223087 608.51
Purchasa Trading 0.00 1549.05
TOTAL 9684.77 568452 |




OSWAL INFRASTRUCTURE LIMITED

Notes Forming Integral Part of the Balance Sheet as at 31st March, 2023

"

NOTES ON ACCOUNTS
181 Dietails of Purchase 31.03.2023 31.03.2022
Indigenous ] 1343559 416330
{imported including for trading 480.96 1532.65
Jima % Of Total Pusch. 0.00 .00
TOTAL 1391655 575594 |
19 EMPLOYMENT BENEFTT EXPENSES
;’o Particulars 31.03.2023 31.03.2022
1 |Salsy and Bonus to Employees 126403 167
2 | Director Remunaration 84.00 24,00
3 |E€S5..C. PFand cther related Exps 959 645
4 WEmployn Walfare & Banefits 159.87 10177
TOTAL 1657.49 909,50
20 FINANOAL CHARGES
:: Particulars 31.03.2023 31.03.2022
-
1 [Bank Charges 7254 s8.3
2 {interest Expanse 73.89 4270
TOTAL 145.83 100.93
21 ODEPRECIATION
;’o Particulars 31032023 IL03.2022
1 |Depreclation 120.25 77.65
TOTAL 120.25 71.65
22 OTHER EXPENSES
'S‘: Particulars 31.03.2023 31.03.2022
A |Direct Expenses
Sia Expanses 219299 1399.15
8 [indirect Expenses
Admunistrative Expensas 627.78 35685
Busi Devek E §3.33 4
Lagsl & Professional Expenses 41717 202.64
Repairs & Maintenance 57.45 1165
Travelling & Conveyanca 6.02 19.40
TOTAL 3384.75 159447
23 EAANING PER SHARE
:’o Partkulars 31.03.2023 31.03.2022
The Computation of Raskc/Diluted eaming per thare
Niet Profit/TLoss) srtributable o Equity Sharsholders 78430 400.39
Weighted Average Mo. of Equity Shares 4,333,203.00 4,333,203.00
Nominal Value of equity thare (Rs.) 10.00 10.00]
Basic Earnings per share 18.10] 3.24
Dfiuted Eathings per share 1K.10 924
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OSWAL INFRASTRUCTURE LIMITED

Additional Regulatory Information F.Y 2022-2023
Note number: 24

(1) Details of Benami Property held

Current Year :
| Where there are
i ' proceedings
property against the
propert| Yearof |beneficia A isin I;no't‘ Iz f&mfany T Nature of |status| compan
isiti ries MoUu| " hook odid S AW 88 and proceedin | of |y'sview
Yimy ||acquis . nt h ! then better of the
details on Details ; en R Taneationiaras gs same |on same
r: :fr eanc | the transferor then
' the details shall be
| provided _
Not Applicable
Previous Year _— S—
- Where there are
If proceedings
propert against the
yisin [Ifnotin, company under
propert Year. 0{. beneficiari | Amou | book | books | thislawasana h:_zt;';:d?:' Stitf"s °;":r?:£
det{: ils acqou':SI '| es Details | nt | then then better of the P gs T gn e
referen | reason | transaction or as .
ce of the transferor then
BS the details shall be
i P provided |
Not Applicable

(2) Borrowings from banks or financial institutions on the basis of security of current assets

No such Borrowings and hence N.A

{3) Wilful Defaulter

Where a c:)mpany is a declared wilful defaulter by any bank or financial Institution or other lender,
following details shall be given.

Current Year
Date of
declaration as Details of Nature Details of amount
wilful defaulter |
Not Applicable
Previous Year
Date of
declaration as Details of Nature Details of amount
wilful defaulter =
Not Applicable L




(4} Relationship with Struck off Companies

Current Year .
i Name of struck off Nature of transactions - Relationship with the |
Company with struck off Company S amcaioutstanding |__ Struck off company I

Not Applicable

Previous Year

Name of struck off
Company

Nature of transactions
with struck off Company

Balance outstanding

Relationshfp with the
Struck off company

Not Applicable

(5) Registration of charges or satisfaction with Registrar of Companies

Where any charges or satisfaction yet to be registered with Registrar of Companies beyond the
statutory period, details and reasons thereof

Current Year - No

Previous Year - No

(6) Compliance with number of layers of companies

Current Year g y "
vam o Gompany O e o ey e o
Not Applicable
Previous Year

Not Applicable

{7} Compliance with approved Scheme(s) of Arrangements

Effect of such Scheme of Arrangements have been accounted for in the books of account of the

Company

= Current Year [

Previous Year

" in accordance with the

in accordance with

| in accordance with the

in accordance with

Scheme accounting standards | Scheme accounting standards
Not Applicable
{8) Undisclosed Income
Current Year: No
Previous Year: No
(09} Details of Crypto Currency or Virtual Currency
Particulars Current Year | Previous Year |

Virtual Currency

Profit or loss on transactions involving Crypto currency or

|Amount of currency held as at the reporting date

Deposits or advances from any person for the purpose of
trading or investing in Crypto Currency or virtual currency

2 Not Applicable

788D \ol



OSWAL INFRASTRUCTURE LIMITED

[ Formerly known as Oswal Infra Park Limited ]
1301, Maple Trade Center, Sun & Step Club Road, Surdhara To Satadhar Road, Thaltej, Ahmedabad

Note :~ 25

1 Significant Accounting Policies

1 Accounting Convention
These financial statements have been prepared in accordance with the generally accepted

;ccounting principles in India (Indian GAAP) under the historical cost convention on accrual
basis. Indian GAAP comprises mandatory accounting standards as prescribed under Section
133 of the Companies Act, 2013 (‘the Act’) read with Rule 7 of the Companies {Accounts)
Rules, 2014 and the provisions of the Act (to the extent notified). Accounting policies have
been consistently applied except where a newly issued accounting standard is initially
adopted or a revision to an existing accounting standard requires a change in the accounting
policy hitherto in use.

All assets and liabilities have been classified as current or non-current as per the Company’s
normal operating cycle and other criteria set out in the Schedule III to the Companies Act,
2013. Based on the nature of products and the time between the acquisition of assets for
processing and their realization in cash and cash equivalents, the Company has ascertained
its operating cycle as 12 months for the purpose of current - noncurrent classification of
assets and liabilities. : ’

2 Use of Estimates :

The preparation of Financial Statements in conformity with Indian GAAP requires the
management to make estimates and assumptions in the reported amounts of assets and
liabilities (including contingent liabilities) as of the date of the financial statements and the
reported income and expenses during the reporting period. Management believes that the
estimates used in preparation of the financial statements are prudent and reasonable. Future
results could differ from these estimates. Difference between the actual results and
estimates are recognized in the period in which the results are known or materialize.

3 Property Plant & Equipment
Property Plant & Equipment are stated at their original cost of acquisition/revalued cost
wherever applicable less accumulated depreciation and tmpairment losses. Cost comprises of
all costs incurred to bring the assets to their location and working condition.

Subsequent expenditure related to an item of Property Plant & Equipment are added to its
book value only if they increase future benefits from the existing assets beyond its previously
assessed standard of performance.

4 Impairment of Assets:
The Company evaluates impairment losses on the Property Plant & Equipment whenever
events or changes in circumstances indicate that their carrying amounts may not be
recoverable. If such assets are considered to be Impaired, the impairment loss is then
recognized for the amount by which the carrying amount of the assets exceeds its
recoverable amount, which is the higher of an asset's net selling price and value in use. For
the purpose of assessing impairment, assets are grouped at the smallest levels for which

there are separately identifiable cash flows.
';(" -
/ s

|



OSWAL INFRASTRUCTURE LIMITED

[ Formerly known as Oswal Infra Park Limited ]
1301, Maple Trade Center, Sun & Step Club Road, Surdhara To Satadhar Road, Thaltej, Ahmedabad

5

6

8

Depreciation and Amortization:
.. under section 123(2) and Schedule II of the Companies Act, 2013 at the asset over its
(i) useful life and in the manner as specified under schedule II of said Act.

(i Depreciation has been provided on Written Down Value Method (WDV) at the rates and

manner, specified in Schedule II of the Companies Act, 2013.

(iii) Depreciation on on Property Plant & Equipment is calculated on written down value
basis under section 123(2) and 198 of the Companies Act, 2013 at the asset over its
useful life, Salvage Value and in the manner as specified in schedule II of the
Companies Act, 2013.

Investments:
(i) Investments are classified as Long Term Investments and Current Investments. Long

term investments are stated at cost less permanent diminution in value, if any. Current
Investments are stated at lower of cost and fair value.

(ii) Investments in subsidiaries if any are valued at cost less any provision for impairment.

(iii) Investments are reviewed for impairment if events or changes in circumstances
indicate that the carrying amount may not be recoverable. |

Foreign Currency Transactions:

(i) Transactions denominated in foreign currencies are normally recorded at the exchange
rate prevailing at the time of the transaction.

(ii) Any income or expense on account of exchange difference either on settlement or on
translation other than as mentioned above is recognised in the Statement of Profit and
Loss.

Borrowing Cost

Borrowing costs include interest, fees and other charges incurred in connection with the
borrowing of funds. It is calculated on the basis of effective interest rate in accordance
with Accounting Standard (AS) -30 and considered as revenue expenditure and charged
to Statement of Profit and Loss over the period of borrowing except for borrowing costs
either generally or specifically attributed directly to the acquisition/improvement of

- qualifying assets up to the date when such assets are ready for intended use which are
capitalised as a part of the cost of such asset.




OSWAL INFRASTRUCTURE LIMITED

[ Formerly known as Oswal Infra Park Limited ]
1301, Maple Trade Center, Sun & Step Club Road, Surdhara To Satadhar Road, Thaltej, Ahmedabad

10

11

12

13

14

15

Inventories:
Inventories taken and certified by the management are valued as under:

(ii) Raw Materials : At cost or net realizable value whichever is lower

(ili) W.I.P. : At cost or net realizable value whichever is lower

(iv) Finished Goods : At cost or net realizable value whichever is lower
Cost is computed on full absorption costipg method.

Revenue Recognition:

In appropriate circumstances, Revenue (Income) is recognised when no significant
Uncertainty as to determination or realization exists. Sales are net discounts, GST and
returns

GST Input Credit:
Input credit is accounted on accrual basis on purchase of materials and services.

Accounting for Tax:
(i) Current Tax is accounted on the basis of estimated taxable income for the current
accounting period and in accordance with the provisions of Income Tax Act, 1961.

(ii) Deferred Tax resulting from "timing difference" between accounting and taxable profit
for the period is accounted by using tax rates and laws that have been enacted or
subsequently enacted as at the balance sheet date. Deferred tax assets are recognised
only to the extent there is reasonable certainfy that the assets can be realised in future.
Net deferred tax liability is arrived at after setting off deferred tax assets.

CSR Expense
CSR amount required to be spent as per Section 135 of the Companies Act, 2013 read with Schedule

VII thereof by the Company for F.Y.2022-23 is Rs 8 lacs.

Prior period Expenses/Income
Material items of prior period expenses/income are disclosed separately if any.

Provision, Contingent Liabilities and Contingent
Provision involving substantial degree of estimation in measurement are recognized when

there is present obligation as a result of past events and it is probable that there will be an
outflow of resources. Contingent liabilities are not recognized but are disclosed in the notes.

Contingent Assets are neither recognized nor disclosed in the financial statements,

4

16 Earning Per Share:

The Company reports basic and diluted Earning per Share (EPS) in accordance with
Accounting Standard 20 on Earning Per Share. Basic EPS is computed by dividing net profit
or loss for the year by the welghted average number of equity shares outstanding during the
year.

il




OSWAL INFRASTRUCTURE LIMITED

-

1301, Maple Trade Center, Sun & Step Club Road, Surdhara To Satadhar Road, Thaltej, Ahmedabad

26 = DNotes on accounts:

1 Figures of the previous year have been re-grouped to make them comparable with the current

year's figures, whenever necessary. Figures in brackets are of previous year.

2 Confirmations for debit and credit balances are not called for.

parties are, therefore subject to adjustment on settlement of accounts.

3 The Profit and Loss Account Includes remuneration paid to Managerial personnel:

Amount due to or due by various

{Rs. In lacs)
Particulars 2022-23 2021-22 Amount
Amount Rs. Rs.
Salary and Allowances 84.00 84.00
Total 84.00 £4.00

4 The debit balance of Rs. 10.63 lakhs in deferred tax liability account as at 31st March, 2023

comprises of:

{Rs. In lacs)
. Amount Rs. Amount Rs.
AU TE] 2022-23 2021-22
Opening Balance (Deferred tax Liability) 10.34 7.83
d: rred ssets:~
Excess of depreciation claimed under profit and loss et 22
account over that claimed under Income Tax law :
Closing Deferred tax assets {Net) .10.63 10.34
5 Payment to Auditor
" [Particuiars Amount Rs. Amount Rs.
2022-23 2021-22
a) Audit fees 1.10 1.00
b) Tax audit fees 0.25 0.20
c) Others 0.15 0.15
1.50 1.35
6 Contingent Liabilities/Bank Guarantee details
{Rs in Lacs)
. Amount Rs. Amount Rs,
Particulars 2022-23 2031-22
a) Outstanding Bank Guarantee & 8,835.89 6,201.30
Letter of Credit against Margin Money
INR lakhs {P.Y.INR 6201.30 [akhs)
8,835.89 6,201.30 s
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(a)

(b)

Related party transaction:

As per the Accounting Standard on "Related Party Disclosures” (AS 18), the related parties of the Company are as

follows

Names of related parties and description of relationship:

Sr. no Nature of relationship Name of related parties
Key Managerial Personnel:
1 Director Ratan Bokadia, Dixit Bokadia
2 Director's Firm Metal Forge
3 Sister Concern Oswal Industries Limited
4 Sister Concern Metal forge India Pvt Itd

Details of Transactions are as

(Rs. In lakhs)
Particulars Key Managerial |

2022-23 2021-22
Remuneration
Ratan Bokadia, Dixit Bokadia 84.00 84.00
Sales
Oswal Industries Ltd 31.68 29.42
Metal Forge pvt itd - 9.09
Purchase
Metal Forge 142,28 91.51
Oswal Industries Ltd 641.00 2.02
Rent
Oswal Industries Ltd 24.50 24.50

*

Interest
Ratan Bokadia - 17.84
Dixit Bokadia - o
Vivek Doshi 9,27 12.17
Oswal Industries Ltd 19.46
loan received
Oswal Industries Ltd 1,645.80 1,604.42
Ratan Bokadla 287.00 351.50
Dixit Bokadia = =
Vivek Doshi 344.00 =
BABULAL BOKADIA 103.00
JAYANT BOKADIA 229.00
Loan repaid
Oswal Industries Ltd 1,645.80 1,601.30
Ratan|Bokadia 87.00 355.90
Dixit Bokadia - 28.35
vivek Doshi 344,00 20,00
JAYANT BOKADIA 10.00 =

*Related party relationship is as identified by the Company and relied upon by the Auditors.
Notes attached there to form an integral part of financial statements

For, Suresh R. Shah & Associates

Chartered Accokntants

M

CA Mrugen Shah
Partner

Membership No. 117412
FRN-110691W

Mr. Ratan Bokadia
[ Director ]
[ Din: 02219340]

UDIN : .zjn%m’l.{l“xupv'r 1362

PLACE: AHMEDABAD
DATED: 12-06-2023

FOR AND ON BEHALF OF
BOARD OF DIRECTORS

-

st

Mr. Dixit Bokadia
[ Director ]
[ Din : 6851149 ]

PLACE: AHMEDABAD
DATED: 12-06-2023




